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RESOLUTION NO. 1791

A RESOLUTION SETTING FORTH THE CITY OF ROSWELL,
NEW MEXICO'S INTENT TO ISSUE INDUSTRIAL REVENUE
BONDS FOR LOVELACE MEDICAL FOUNDATION.

WHEREAS, representatives of Lovelace Medical
Foundation (the "Foundation"), a New Mexico nonprofit
corporation, have met with officials of the City of Roswell,
New Mexico (the "City") and have advised the City of the
Foundation's interest in having the City finance certain new
properties and in having the City refinance obligations
previously incurred by the Foundation to finance properties
of the Foundation (collectively, the "Project"), pursuant to
the New Mexico Industrial Revenue Bond Act constituting
Sections 3-32-1 thr?ugh 3-32-16, NMSA 1978, as amended (the
"Act"); and - j |

WHEﬁEAS, the City Council has considered the
Foundation's request and has concluded that such financing
and refinancing will prométe the local health and general
welfare of the inhabitants of the City and desires to
indicate its intent to proceed with financing and re-

financing of the Project.

BE IT RESOLVED BY THE COUNCIL, THE GOVERNING BODY OF
THE CITY OF ROSWELL:

Section 1. 1In order to promote the local health
and general welfare of the inhabitants of the City, it is
the City Council's intent to take all necessary or advisable
steps to effect the issuance of industrial revenue bonds in
a principal amount presently estimated to be $1,000,000. It
is understood that the actual principal amount of the
industrial revenue bonds to be issued may be ‘less than or

greater than such amount.






